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QUESTION 1 

a) 	 Briefly discuss what the money market is and explain the characteristics ofthe 
principal money market instruments. 25 Marks 

Total: (25 Marks) 

QUESTION 2 

a) What are the environmental factors that have jUl effect on accounting 

development? 20 Marks 

b) List the different approaches to accounting development 5 Marks 

Total: (25 Marks) 

QUESTION 3 


What are the critical issues that impact the International Auditing? 


Total: (25 Marks) 

QUESTION 4 

a) When a subsidiary is located overseas, a number of potential audit difficulties 

could arise. What are those difficulties? 10 Marks 

b) Any dealing in foreign currency presents the problem of the risk of changes in 

exchange rates. Explain briefly the types of risks. 15 Marks 

Total: (25 Marks) • 


