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QUESTION NO .1 

1. 	 What is the descriptive approach? Explain different types of approaches. 

(Marks: 15) 


ii. 	 What are the important procedures for the development of accounting theory? 

(Marks: 10) 


QUESTION NO.2 

i. 	 Distinguish the financial position, financial performance and financial 
adaptability. (Marks:09) 

ii. 	 Explain the "relevance and reliability". What makes information relevant and 
reliable? (Marks: 16) 

. QUESTION NO.3 

i. 	 Distinguish between the role ofFinancial Reporting Council and Financial 
Reporting Review panel. (Marks: 15) 

ii. 	 What is the national accounting plan? Describe the groups of national accounting 
plan. (Marks: 1 0) 

QUESTION NO.4 

1. What are the dis-advantages ofdirect reporting to employees? 	 (Marks:06) 
ii. Explain the concept of social responsibility of business enterprise 	 (Marks: 13) 
111. 	 Examine the recent trends in corporate social responsibility of the United Kingdom. 

(Marks:06) 
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