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QUESTION NO .1 

I. 	 Explain the "system approach" and examine the reasons for at=plkaton in the 
study of accounting. (~ larks:09) 

11. 	 What is descriptive approach'? Describe the varioys elements ill the descriptive 

approach accounting thco'Y, (\Iarks: 16) 

QUESTION NO.2 

1. 	 What recommendations made by the Cadbury committee of fInancial reporting 

practice? (Marks: 12) 

11. 	 Explain the dis-advantages of International Accounting Standards, (Harks:05) 

111. 	 Describe the common chlracteristics among financial conceptual frame work. 
(lvlarks: (8) 

QUESTION NO.3 

1. 	 Describe International Ac:ounting Standards Committee (IASC) f('1" the purpose 

of framework preparationlnd presentation of iinancial statements. (Marks: 12) 

11. 	 What are the important procedures for the development of an in1ernational 

accounting standard? CV1arks:(8) 

111. 	 Explain the important fact)rs for the development of Accounting Theory. 
(Marks: (5) 

QUESTION NO.4 

i. 	 Explain the advantages and disadvantages of direct reporting to an employee. 
(Marks: I2) 

ii.Describe the main points of non-financial data disclosure to an employee. 	 (Marks: 13) 
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